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YASEF ELI CPA INC. 
Soriclc de cornptable proft·ssionncl ngrcc 
Chan..:red Professional Accountam Corporation 

63() Sherhmoke Ouesl, S1111e 90() 
,'vfomr,w/ (Qc) Canada NJA I E-1 

I DEPENDENT AUDITOR'S REPORT 

To the leadership of Couragi:: - �::quipc Sue Montgomery 

Qualified Opinion 

'fel,:p/1011e (i I./) 8./0-390 I 
Telecopier ( 51./) 840-3902 
yas�/1i.iJvasefel1q111.co111 

I have audited the financial statements of Courage - l�quipe Sue Montgomery (the Pmty), 
which comprise the statement of financial position as at December 31, 2020, and the 
statement of operations. statement of cash flows for the three months period then ended, 
and notes to the consolidated financial statements. including a su1nmary of significant 
accounting policies. 
ln my opinion. except for the possible effects of the matter described in the Basis for 
Qualified Opinion paragraph. thi: accompanying financial statements present fairly. in all 
material respects, the financial position of the Party as at December JI. 2020. and its 
statement of operations and its cash nows for the three months period then ended in 
accordance ,vitb Canadian accounting standards for not-for-prolit organizarions 

Basis for Qualified Opinion 

Due to the inherent nature of the transactions of the registered Party, the completeness of 
contributions and other revenue :rnd expenses is not susceptible Lo satisfactory audit 
verification. Accordingly, the verification of this revenues and expenses was limited to 
the amounts recorded in the records of the Party. 

I conducted my audit in accordance with Canadian generally accepted auditing standards. 
My responsibilities under those standards are further described in the .•luJitor's 
Responsihi!itiesfor the Audit section of my report. ram independent of the Organization 
in accordance with the ethical requirements that arc relevant to my audit of the financial 
statements in Canada, and I have fulfilled my other ethical responsibilities in accordance 
with these requirements. I believe that the audit cvickncc I have obtained is sufficient and 
appropriarc to provide a basis for my opinion. 
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Restriction of Use 

The linancinl statements arc pr�parcd 10 assist the registered Party to meet the 
requirements of the Elections and Referendum of Municipalities Act. As a result, these 
financial stmcmcnls may not be suitable for ,u,othcr purpose. tfy report is inll:ndt:d for 
the financial agent and the chief clec1oral oflic.:er and should not be used by any other 
panics. 

Responsibilities of Leadership for lhc Financial Stntements 

The leadership of the Party is responsible for the preparation and lair presentation of th� 
financial statements in accordance with C'ana<lian accounting standards for non-for-profit 
organizations, and for such intcmal control as management determines is necessary to 
enable the preparation of financial statements that arl.! free from material misstati::ment. 
whether due to fraud or error. 

In preparing the financial statements, the linnncial agent is responsible for assessing the 
Organization's ability 10 continue as a going concern. disclosing. as applicable. matter� 
related to going concern and using the going rnncern basis of accounting unless 
management either intends to liquidate 1hc Oroup or to cease operations, or has 110

realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the FinanciaJ St�ttcmcrll's 

My objec�livcs are to obtain reasonable assurance about whether the financial statements 
arc free from material misstatement. whether clue to fraud or error. and to issue an 
auditor's report thal includ('s my opinion. Reasonable assurance is a high level or 
assurance but is not a guarantee that an auJit conducted in accordance with Canadian 
generally accepted auditing standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material ii', 
individually or in the aggr('gate. they could reasonably be expec1ed to inllucnce the 
economic decisions of us�rs taken bn'ied on these financial statements. 

As part or an audit in accordance wi1h Canadian generally accepted auditing standards. I 
exercise professional judgement and nrnin!uin professional skeplicism throughout audit. I 
also: 

• Identify and assess the risks or material misstatement of the tinanl.:ial statements
whether due to fraud or error, design and perform audit procedures responsive to
those risks. and obtain audil evidence that is sufficient and appropriatl! to provide
a basis for my opinion. fhc risk of not detecting a materiaJ misstatement due to
fraud is higher than for those rcsuhing from error. as fraud may involve.

collusion, forgery. internal omissions. misrepresentations. or override internal
control.
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• Obtain an understanding of internal control r�kvant to the audit to design audit
procedures that al'<.: approprialc in the circumstances, bul not for the purpose of
expressing an opinion on the effectiveness of the organization ·s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonahlencss
of accounting estimates and related disclosures made by the management.

• Conclude on the appropriateness of the managements· use of the going concern
basis of accounting. based on the audit c,·idencc obtained. whether a material
uncertainty exists rdatcd to �vents or conditions that may casl signi ficc.1111 doubt
on the Organization ·s ability to continue as a going concern. If I conclude that a
material uncenaint) exists. I am required to draw attention in my auditor's report
to the related disclosures in the financial statements or if such disclosures arc
inadequate to modi ly my opinion. My conclusions are bnse<l on the audit
evidence obtained up to the date of my auditor's report. l lowcvcr future cvcms or
conditions may cause the organization to cease to continue as a going concern.

• Evaluate the overall prcsentaLinn. stru<.:lure and content of the linancial
statements. including the disclosures, and v.'hethcr the financial statements
represent the underlying transactions and events in a manner that achieves fair
rrescntation.

I communicate with those in charge: with governance regarding among other matters. the 
planned scope and timing of the audit and significant audit findings, including a11y 
significant deficiencies in internal control that I identify during my audit. 

/c,.'i (.,( eh o,, .!,h-/ CA

YASEF ELI CPA INC. 

Montreal, Quebec 
March 31, 2020 

Yasef Eli. CPA auditor, CA 
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Courage - Equipe Sue Montgomery 
Municipality - Montreal 
Statement of financial position 

As at December 31, 

Assets 

Current assets 

Cash 

Contributions in transit (note 5) 

Excess of revenues over expenses 

Appro d o behalf of the Party leadership: 

I 

(Party number: 109824) 

The accompanying notes are integral part of the financial statements 

2020 

$ 

1,868 

3,211 

5,079 

5,079 
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Courage - Equipe Sue Montgomery 
Municipality - Montreal 
Statement of operations 

For the three months period ended December 31, 

Revenues 

Contributions (note 6) 

Expenses 

Bank charges 

Credit card fees 

Excess of revenues over expenses 

(Party number:109824) 

The accompanying notes atre integral part of the financial statements 

2020 

$ 

5,195 

5 

111 

116 

5,079 
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Courage - Equipe Sue Montgomery 

Municipality - Montreal 
Statement of cash flows 

For the three months period ended December 31, 

Sources (uses) of cash 

Operating activities 

Excess of revenues over expenses 

Changes in non cash working capital items 

Contributions in transit 

Cash provided by operating activities 

Cash begining - of period 

Net increase in cash 

Cash ending - of period 

(Party number.109824) 

The accompanying notes are the integral part of the financial statements 

2020 

$ 

5,079 

(3,211) 

1,868 

1,868 

1,868 
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Courage - Equipe Sue Montgomery 
Municipality - Montreal 
Notes to the financial statements 

For the three months period ended December 31, 

(Party number: 109824) 

1 Purpose and authorization of the organization 

Courage - Equipe Sue Montgomery (the Party) is registered on September 30, 2020 under the 

Registre des entites politiques authorisees du Quebec for the purpose of the municipal 

elections for the city of Montreal territory. 

The party was authorized by the Chief Electoral Officer of Quebec under the Act 
respecting elections and referendum in municipalities 

2 Significant accounting policies 

These financial statements has been prepared in accordance with Canadian accounting 

standards for not-for-profit organizations 

3 Revenue recognition 

Revenues are recognized under the restricted fund method meaning that the revenues are 

recognized as contributions received and deposited. 

4 Contributed services 

The organization will not be able to carry out its activities without the services of numerous 
volunteers who donate considerable amount of time. The work and the benefits of such work 

are not considered to be contributions under the Act respecting elections and referendums in 

municipalities. 

5 Contributions in transit 

The organization uses a service company to administer its contributions received by 

credit cards. lt takes seven days to receive its contributions earned from the service company. 
Contributions in transit represents the contributions held in the service company at year end 
Contributions in transit are considered contributions deposited. 

2020 
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Courage - Equipe Sue Montgomery 
Municipality - Montreal 
Notes to the financial statements 

For the three months period ended December 31, 

6 Contributions 

Contributions over $50 

Number of donors:41 

Contributions below $50 

Number of donors:28 

(Party number: 109824) 

2020 

$ 

4,075 

1,120 

5,195 
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Norn du parti 

Exercice financier : 

Courage - Equipe Sue Montgomery 

2020 

Norn, prenom Adresse 

Ackaoui , Malaka 

Belanger , Francois

Bergeron , Lynn 

Bitsakls , Chris 

Block. Irwin 

Brian , lmogen 

Carmen. dElia 

Carpenter, Graham

Ciulow , Melanie 

Des parois . Marc 

Dickenson , Tonya 

Dolgoy. Leah 

Donovan , Jennifer 

Dutton, Dan 

Eli , Klara 

Fernandez, Amalia 

Fournier, Fran9ois 

Froncionl, Andre 

Genis , Murray 

Gertler , Franklin 

Gilbert , Dominque 

___ _____J 

Gould • Jonathan 

Hamilton. Ian 

Hamilton, Michael 

Hamilton. Molly 

Hamilton • Patricia 

Harris • Annalisa 

Harris . Gabriel 

Henderson. 
Rachelle 

Ian , Hamilton 

2021-03-3117:4

Liste des contributions en argent 

Montant Contribution Date regu No rec;u No depot Date et nature activite 
du candidat 

100,00$ N 2020-12-26 VF111260 04 

25,00$ N 2020-12-31 VF111208 04 

100,00$ N 2020-12-30 VF100930 03 

50,00$ N 2020-12-29 VF105186 04 

100,00$ N 2020-12-28 VF111235 04 

100,00$ N 2020-12-30 VF105198 04 

100,00$ N 2020-12-28 VF111201 04 

25,00$ N 2020-12-28 VF105174 04 

100,00$ N 2020-12-10 VF100923 03 

50,00$ N 2020-12-30 VF105187 04 

100,00$ N 2020-12-28 VF105182 04 

50.00$ N 2020-12-02 VF100912 04 

100,00$ N 2020-12-31 VF111205 04 

100,00$ N 2020-12-27 VF105193 04 

100,00$ N 2020-12-21 VF100926 03 

100,00$ N 2020-12-01 VF100911 03 

100,00$ N 2020-12-26 VF105178 04 

50,00$ N 2020-12-30 VF111228 04 

100,00$ N 2020-12-06 VF100922 03 

100,00$ N 2020-12-21 VF100925 03 

100,00$ N 2020-12-23 VF105194 04 

100,00$ N 2020-12-30 VF105191 04 

100,00$ N 2020-12-31 VF105183 04 

25,00$ N 2020-12-30 Vft 11230 04 

25,00$ N 2020-12-23 VF105177 04 

100,00$ N 2020-12-31 Vfl 11232 04 

50,00$ N 2020-12-02 VF100918 04 

100,00$ N 2020-12-28 VF111246 04 

100,00$ N 2020-12-28 VF111202 04 

100,00$ N 2020-12-31 VF111233 04 

100,00$ N 2020-12-21 VF100927 03 

50,00$ N 2020-12-28 VF105176 04 

20,00$ N 2020-12-25 VF105175 04 

100,00$ N 2020-12-30 VF105188 04 

50,00$ N 2020-12-28 VF105179 04 

SECTION 1 (D-M-8)
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Norn du parti Courage - Equipe Sue Montgomery 

Exercice financier : 2020 

Norn, prenom Adresse 

TOTAL: 

Montant Contribution 
du candidat 

5 195,00$ 

Date rec;u 

2021-03-31 17:44 

Liste des contributions en argent 

No rec;u No depot Date et nature activite 
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Lender's first name, Loan date 
last name and address 

NONE N/A 

First and last name of elector 

NONE 

Date Place and nature 

N/A NONE HELD 

Interest Starting Amount 
rate balance borrowed 

during 
the year 

N/A N/A N/A 

TOTAL 

LOANS AND SURETYSHIPS 
LOANS 

Year ended on December 31, 20-Y 

Amount Ending Interest 
repaid balance paid during 
during the year 

the year 

N/A N/A N/A 

SURETYSHIPS 

Year ended on December 31, 20-Y 

Elector's address Surety amount 
(N°, street, apt., city and postal code) 

N/A 

Entrance fee 

N/A 

N/A 

SUMS COLLECTED DURING POLITICAL 

ACTIVITIES AND RALLIES 

Year ended on December 31, 20-Y 

Sums collected 

with without Subsidiary 

contribution contribution revenues 

receipts* receipts* 

N/A N/A N/A N/A N/A N/A 

TOTAL 

For each activity with revenue, complete and append form DGE-1070 (see D-M-26). 

• These sums must be included in the contribution amount to be entered on ,he income statement.

-

SECTION 2 (D-M-8)

Courage - Equipe Sue Montgomery 
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Name of institution 

ACCOUNTS W
I

TH FINANCIAL INST
I

TUTIONS 

From January 1 to December 31, 20-Y 

Address of institution Account No. 

Roya l Bank of Canada 4849 Sherbrooke West, MTL, QC, H3Z 1G6 1035880 

A B 

Serial No. of receipts Unused and Obtained 
(by booklet) in possession during 

F ROM: TO: 
at start of period period 

(column F of 
previous report) 

VF105181 - V F105190 0 10 

V F 105191 - VF105200 0 10 

V F111201 - VF111210 0 10 

VF100911 - VF100920 0 10 

VF100921 - VF100930 0 10 

VF111231 - VF111240 0 10 

VF111241 - VF1112150 0 10 

VF111221 - VF111230 0 10 

VF105171- VF 105180 0 10 

VF111251- VF 111260 0 10 

TOTAL 0 100 

Serial numbers of spoiled or cancelled receipts (enclosed) 

No• 

RECONCILIATION OF RECEIPTS 

Quantity of receipts 

C 

Issued to 
contributors 

by official 
representative 
o r by canvasse r 

10 

10 

10 

10 

10 

3 

1 

4 

9 

1 

68 

D E F 

Spoiled Lost Unused 
or cancelled and in 

(details possession 
below) at end of 

period 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

0 0 
0 

0 0 7 

0 0 9 

0 0 6 

0 0 1 

0 0 9 

0 0 32 

SECTION 4 (D-M-8)
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2020 

SECTION 5 (D-M-8)

5



LE DJRECTEUR GENfRAL 
DES �LECTIONS DU QUEBEC 

DGE-1101-VF (17-02} 

Declarations pour rapport financier d'un parti politique 

Signature et declaration du representant officiel 

Je, 
Prenorn Norn 

domicilie au 

/ 

representant officiel du parti politique autorise U)ue.A-y� , t8Qu 112t<, "0J6 Mor--1:r(c o�d?--;1 
1 

Norn du parti politique autorise 

declare ce qui suit: 

1. La sollicitation de contributions n'a ete faite que sous ma responsabilrte ou par l'entremise des personnes que j'ai
designees par ecrit conformement a la Loi sur les elections et les referendums dans les municipalites (LERM).

2. Toutes les contributions recueillies ont ete versees en conformite des dispositions de la section IV du chapitre XIII
de la LERM.

3. Tous les comptes bancaires ouverts au benefice du parti sont inscrits au present rapport.

4. routes les sommes recueillies pour le parti ont ete deposees a meme le ou les comptes bancaires ouverts
au benefice du parti et sont conformes a la Loi.

5. Si applicable, toutes les sommes re<;:ues du tresorier de la municipalite ont ete deposees a meme le ou les
comptes bancaires ouverts au benefice du parti.

6. Je confirme que !'allocation est destinee au remboursement des depenses faites et acquittees pour
!'administration courante du parti, pour la diffusion du programme politique ou pour appuyer l'action politique
de ses membres.

7. Les prets obtenus et les cautions signees relativement a ceux-ci sont conformes a la Loi. Notamment, lorsque
ces prets proviennent d'un electeur, ils ont ete verses a l'aide d'un cheque personnel de celui-ci, volontairement ,
sans compensation ni contrepartie, et ils ne feront pas l'objet d'un quelconque remboursement autrement
que ce qui est prevu a l'acte d'emprunt.

8. Toutes fes depenses que j'ai faites ou autorisees, ainsi que celles du ou des delegues, le cas echeant. a
!'exception des depenses electorales, sont inscrites au rapport financier et ont ete engagees conformement
aux exigences de la Loi.

9. Toutes les sorties de fonds ant ete acquittees a meme le ou les comptes bancaires inscrits au present rapport
financier, a !'exception des depenses electorales.

10. Aucune depense n'a ete acquittee en argent comptant, a !'exception de celles provenant d'une petite caisse
constituee a meme le fonds du parti, sous la responsabilite du representant officiel.

11. Toutes les depenses ont ete engagees au prix courant du marche, au sens de !'article 427. De plus, un re<;:u
de contribution a ete remis pour tout bien ou service fourni gratuitement par un electeur, a !'exception du 
travail benevole.

12. Les personnes ayant effectue du travail benevole au sens de !'article 428 1° au cours de la periode l'ont fait
personnellement, volontairement, et le fruit de ce travail a ete fait sans compensation ni contrepartie.

13. Les renseignements contenus dans le present rapport sont vrais, exacts et complets.
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Signature et declaration du chef de parti 

Je, 
Prenom 

domicilie au 
Adresse 

chef du parti politique autorise 

declare ce qui suit: 

1. J 'ai ete informe des regles de financement.
2. J'ai rappele aux personnes autorisees a solliciter des contributions !'obligation de respecter les regles

de financement.
3. J'ai ete informe des pratiques de sollicitation de man parti et juge qu'elles sont conformes a la Loi sur les

elections et les referendums dans les municipalites.
4. Je declare avoir transmis au representant officiel toute !'information financiers pour lui permettre de dresser

ce rapport.
5. J'ai pris connaissance du rapport et j'ai obtenu tous les eclaircissements necessaires sur son contenu.
6. Je prends acte de la declaration du representant official.
7. 'a ma connaissance, le representant officiel a realise son mandat en conformite avec 

le ----�---- _l�a���n·�/ .,,.._.., kO---=--c-kJ-r-l_ 
Dote f 
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LE DIRECTEUR C�fRAL 
DES ELC-CT!ONS DU QUEBEC DGE-1030-VF (17-02) 

Liste des solliciteurs 

En vertu des articles 432 et 433 de la Loi sur les elections et les referendums dans les municipalites, 

Norn du representant off,c,el 

representant officiel de Cov 12.A:6, � - � Cx? v Ip� 7L)t;;; No7':tC� o M6� '( 
Norn du parti ou d" candidat ,nnepennant autonse 

dans la municipalite de M 01-J -r12..(A-I,...

Norn de la mun,c,pal,te 

a designe par ecrit les solliciteurs enumeres ci-dessous. 

Nom et adresse des solliciteurs 

Norn et prenom Mvt--.r(�oMe:v2-'( ,s0t; 
I 

Adresse 

Norn et prenom 
M 

A--r-ru r;w A-Ro�� 
Adresse

Norn et prenom 

Adresse 

Norn et prenom 

Adresse 

Norn et prenom 

Adresse 
.,,, � 

// A // 
��/ f ,/ 

/l./l �--� -
Signature du representant off,ciel 

Pour la periode 

Du 

)?��I:, 
?t')� 

I 

7,()2-o 

) ... 
Au 

t>ec..-

3( 
?__n'2J? 

nrr ., -
�I 

?_02-0 

: 
·,. •··, . . 

; 

.; ' 

' 

- - ·, �

i "" C, ( 

Numero du certificat 

ool 

tJ02-

?..:£2 r 
Date 

N.B.: Si le representant officiel designe des personnes pour solliciter et recueillir des contributions, ii doit dresser une liste des
solliciteurs et la retourner au tresorier. S'il n'y a aucun solliciteur nomme, une liste vide doit obligatoirement etre signee par le
representant officiel et egalement etre deposee au tresorier.
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